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Green Growth,
The New Growth Model for Korea
We are aiming for a breakthrough.
Green Growth, is a new principle that will guide us to a brighter future.
Embracing Green Growth for the benefit of all,
Korea's economic paradigm is changing.

Green Growth, Taking a Greater Step
What we need now is a new growth strategy.
The old growth model relying on intensive use of resources, is no longer a viable
option in the face of depleting resources and rising environmental concerns..
Our planet is already suffering from the increase in natural disasters and
degradation of ecosystems induced by climate change.
Depletion of resources and soaring oil prices are contributing to a global energy
crisis, posing a threat to sustainable development.
Against such challenges, the world is moving toward a new paradigm of Green
Growth, that enhance eco-efficiency while minimizing environmental impacts.

The World is Going Green

Many developing countries and global companies are leading the green path.
Many countries are taking initiatives to help develop eco-friendly technologies while many
global companies are striving to become a leader in emerging green markets.

Green Growth is the Way to Go

Korea has experienced an unprecedented level of economic growth.
Driven by heavy & chemical industry in the 1960-70's and IT industry in the 1990's, Korea is
now the world's 13th largest economy.
Many of Korea's manufacturing sector - shipbuilding, steel, automotive, semiconductors and
mobile handsets - have become global front-runners.
However, due to the climate crisis and high oil prices high energy costs and stringent global
environmental regulations, Korea is losing its momentum for growth.
Korea is the 10th largest energy consumer in the world, with 97% of its energy consumption
coming from imported energy sources.
It shows relatively high energy consumption rate with low energy efficiency.
Its CO2 emissions are on an upward trend.
Its socioeconomic structure of low-efficiency, high-consumption can no longer be viable
against a fierce global competition.
We need to adopt a new growth strategy that addresses both environmental and economic
concerns by reducing greenhouse gases and improving energy efficiency.
Korea is poised to achieve another breakthrough by advancing green technologies and
greening our its industry, economy and life styles .
In his address on the occasion of the 60th anniversary of the founding of the nation, President
Lee Myung-bak embraced a vision of Low Carbon, Green Growth as the new national vision
for the next 60 years,
"If we take initiatives and proactive actions with Green Growth,
we will be a leader in a new civilization."
"Green growth will enable another Miracle on the Korean
Peninsula to succeed the Miracle on the Han River."

Green Growth is the
New Paradigm for Everyone
The world has changed. We are living in an age where economic
growth can no longer be pursued at the expense of environment.
Sustainable development is the only way to promote growth in
every corner of the nation.
Green Growth presents a new paradigm for everyone.

Green Growth,
Harmonizing Environment with Economy
Green Growth is a win-win strategy for the economy and the environment.
The environment cannot be sustained without economic stability, while the economy must take
into account environmental concerns to sustain its competitiveness.
Harmonious workings of the environment and the economy will create a synergy.
Our economic growth that will not harm but improve the environment
Our economic growth will discover new growth drivers in the environment.
Growth will protect Green while Green will lead Growth.

Three Keys to Achieving Green Growth
3 Key Principles

Action

Promote steady growth while
minimizing use of energy and
resources

Industrial restructuring to cut energy use
(manufacturing knowledge-based/services industry)
Energy conservation & efficiency enhancement
Eco-efficiency improvement

Minimize environmental impacts such
as CO2 emissions while using the same
amount of energy & resources

Developing & promoting clean and renewable energy sources
Strategic use of low-carbon energy sources such as nuclear power
Implementing mechanisms for CO2 mitigation
Building low-carbon, eco-friendly infrastructure
Promoting purchase of green products among consumers

Develope new growth engines

R&D investments in green technologies
Promoting green industries including renewable energy
and encouraging export
Supporting overseas market access

Green Growth,
Contributing to Korea and Beyond
Internally, it will bring about a daily revolution that changes everything from
consumption patterns to life styles.
Externally, it will be a strategy to make a major step toward advancement,
contributing to the international community and to keep the earth healthy.

Low Carbon Green Growth,
the National Vision for the Next 60 Years

Green Growth of Korea is a strategy incorporating the goals and action plans in the
domestic society as well as in the global arena, designed to provide the necessary
momentum for strides into advancement.

Green Growth will bring a threefold benefit
1. New Paradigm of National Development will be Realized.

Green Growth is a low-carbon policy that reduce greenhouse gases.
Green Growth fosters green technologies as new growth engines.
Green Growth is a policy to enhance corporate competitiveness.
Green Growth is a strategy to create new Green Jobs.

2. Quality of life and environment will be improved.

Social systems, from land and urban management to buildings and transport, will be reinvented
in an environmentally-friendly way.
Daily revolution, from consumption patterns to life styles, will be brought about.
Green education and cultural policies will be adopted.
Taxation and financial systems will be reformed in a more eco-friendly way.

3. Contribution to the international community will be made

Korea will assume a bridging role between developed and developing countries.
Korea's national brand power will be enhanced.

Green Growth,
Advancing Korea in Every Way
Green industries will be fostered as new growth drivers and their export will increase.
New jobs will be created and a new method of economic growth will be realized.
Transition to low-carbon economy will result in an advanced and green Korea with
a cleaner environment for the people.

1. A Paradigm Shift to Low-carbon Society
with Lower Greenhouse Gas Emissions

Maximize eco-efficiency in using resources, while minimizing its environmental
impacts.

Through low-carbon and eco-friendly policy measures, the decoupling of environmental
degradation from economic growth will be pursued.
To significantly boost the share of renewable energy, a total KRW 111 trillion (including
KRW 11 trillion for R&D investment) will be invested.

2. Green Technologies as Future Growth
Engines
Green technologies will be fostered to reduce greenhouse gas emissions and
create new growth engines.

Green technology refers to a wide range of technologies aimed at reducing energy-uses
and minimizing contaminants, including those developed as climate response, responses to
climate change energy and resources use and the environment. which are essential for
sustainable growth.
Korea's R&D investments in climate change mitigation will be more than doubled by 2012
from the current level (KRW 700 billion, 2008) by injecting about KRW 5 trillion for the next 5
years, to become a global leader in green technology.
Green technologies through convergence among IT, BT and NT will be fostered and
exported. Korea's core technologies will be selected based on the rule of "choice and focus"
to secure technologies best suited for its circumstances.

3. Enhanced Corporate Competitiveness,
New Exporter of Green Industries

Knowledge-based industries will replace factor-intensive industries as new
growth engines in a post-manufacturing world.
By merging new technologies into industries, new industries will be developed, taking
advantage of the new opportunities arising from responding to mega trends that will shape
the future. The competitiveness of conventional light/heavy/manufacturing industries will be
enhanced by applying green technologies

Climate-friendly industry will be fostered as a future industry.

Extensive support will be provided for renewable energy development including solar, wind,
tidal, fuel cell and bio-energy. In particular, export of solar and wind power generation will
be promoted with an aim to secure a larger global market share. Initial renewable markets
will be created through efforts such as the "one million green home" project, construction
of large-scale testbeds (Saemangeum and Metropolitan landfill sites) and expansion of public
procurement.

Higher energy efficiency, stronger eco-friendly industry.

Energy efficiency will be improved through process innovation in energy-intensive sectors
(e.g. steel, petrochemical), while high-efficiency energy industries such as LED will be
nurtured. Korea will also strive to become the world's top four green car (hybrid and fuel cell
cars) manufacturer by 2013, at the same time improving the fuel efficiency of newly
manufactured vehicles. Korea will seek to strategically develop and globalize a host of ecofriendly industries including environmental service, contaminated land recovery and water
management.

4.Creation of New Green Jobs

New jobs will be created by renewable energy and environmental improvement
programs.
Solar energy has the potential to create a larger number of new jobs than conventional
industries, offering a solution to the problem of "jobless growth." By 2012, 100,000 new
jobs in renewable energy, another 100,000 in energy efficiency and 17,000 in waste-toresources sectors will be created. Renewable industry alone is expected to generate 950,000
new jobs in 2030. By 2012, Korea will seek to foster 400 green social corporations and
generate new employment opportunities in fields encompassing green and renewable
energy sectors, recycling industry, catering services using based on green agricultural
produce and local ecological environment.

5.Green Transformation for Transport,
Buildings, Urban & Land Planning

Improvement in social systems will lead to higher quality of life and
environment.

Competitiveness of cities will be enhanced by implementing through eco-friendly urban
and land planning schemes incorporating energy, environment, transport and land use
issues, improving air quality and expand ecological spaces. Transport systems will be
restructured to promote use of bicycles and mass transit instead of passenger vehicles, by
imposing traffic congestion fees and boosting investment in public transport improvement.
Green homes and buildings will be promoted, through efforts such as using natural lighting,
ventilation, stronger heat insulation, high energy efficiency and eco-friendly devices and
equipment; promoting conservation and recycling of resources; adopting renewable energy;
and building water recycling systems. New "urban mining" projects will be conducted,
aimed at dramatically increasing recovery of resources from electronic waste and auto parts.
Recycling of resources will be further promoted by building "waste-to-energy towns", one
each in the nation's four major region. By 2012, 31 percent of total reusable waste will be
producing energy.

6.Green Revolution of Korea

From consumption patterns to overall life styles, green daily revolution will be
set in place.

For everyday practice of low-carbon, a public campaign for enhancing green values in the
society (eco-living movement) will be launched.Low-carbon life styles will be introduced, by
measures such as a stronger regulation for CO2 emissions of vehicles and eco-labelling
system, which seek to manage the demand side and disclose information of environmental
footprint. Risk management will be strengthened in response to climate induced natural
disasters including flood and typhoons, thereby stepping up efforts to maintain public health
and safety.

7. Green Education and Cultural Policies

Green Culture campaigns will be widely promoted using media and education
as channels.

Korea will bring up Green Citizens, reflecting the concept of Green Growth in primary and
secondary school curriculum. Ecological culture education and experience programs will be
introduced and children's songs and games will be developed to help them understand and
learn the concept.

The idea of Greenness will be the centerpiece of culture and tourism.

Green Tour will bring high added values. Renewable energy clusters will be promoted as
attractive tourist destinations. Knowledge-based, services industry will be fostered as new
growth drivers.

8. Eco-friendly Taxation Schemes and Active
Financial Support

The existing taxation scheme will be revised to incorporate more climate-friendly
aspect, while financial support for promoting investments in green industries
will be strengthened.

Transition to low-carbon, green consumption and production patterns will be encouraged
by a broader appliance of "polluter-pay-principle", such as price restructuring to reflect
environmental costs and the promotion of green products. A stronger taxation for
environmental degradation will be complemented by partial income tax credits or
comparable measures to keep the overall scheme "revenue neutral." Financial incentives will
be provided for green companies while policy-based financial support for R&D investment in
green industries will be expanded.

9. Global Green Leader Korea

National image and the Korea brand power will be strengthened through the
promotion of "Green Korea."

The ratio of its ODA to GDP will be increased to 0.15% by 2012, and 0.25% by 2015. The
share of ODA provided for environmental improvement will be particularly expanded. By
sharing Korea's experiences of rapid development and Green Growth with developing
countries, Korea will play the role of green hub for the developing countries and East Asian
countries. Support for developing countries' climate action will be provided through East Asia
Climate Change Partnership project (USD 200 million by 2012). As part of the Yeosu Project
Support Program devised to cope with climate change and marine issues, USD 20 million will
be invested in technology cooperation with developing countries in a 5 year span. For publicprivate afforestation projects for preventing desertification in Western China and Mongolia,
KRW 12.6 billion will be provided.

10. Contributing to International Community

Korea will actively participate in the Post-2012 negotiations and take a Green
leadership

Korea will assume a bridging role between developed and developing countries,
contributing to global efforts to combat climate change. Korea will also set and commit to a
national mid-term greenhouse gas mitigation goal in 2009. It will also assume a leading role
to push the world toward low-carbon societies, by developing a market-based climate
regime for both developed and developing countries. An active diplomacy in the field of
environment will be pursued, including efforts to host international organizations and
environmental conferences in Korea.

Green Growth, Our Present and Future
When we work together to realize Green Growth,
Korea's present will be renewed, its future filled with hope.
Green Growth - the new engine for another giant leap forward.

Now is time for Green Growth
Green Korea will become a reality when we all join forces to achieve it.
Green Growth will be brought about by systematic strategies and action plans.
Green Korea, another name for a more advanced Korea, will unfold before your eyes.

Green Growth is the engine for global leadership
Green Growth is the engine for life style changes
Green Growth is the engine for a thriving economy

Green Growth Makes Your Happiness Grow
It is time to find a way of growth beneficial to all of our people, the nature and the planet altogether.
Green Growth will make the environment, the nation, and the world happier.
New growth engines will create new jobs, delivering a green revolution with
a change in life-styles and enhance national image in the global stage.
Korea has taken the world by surprise with its unprecedented pace of development.
Now, we are poised to surprise the world again with Green Growth.

"Toward a Greater Nation, a Healthier Planet"
Korea is Ready for Another Jump Toward Green Growth

